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Abstract. The article considers the necessity of activating the investment activity on the local system. It shows 

the importance of attracting additional financial sources to maintain the sustainable economic growth of the re-

gion and its investment development. Addresses the entity's investment policy, which is part of the socio-

economic strategies and the factors that have a positive effect on the investment climate in the country. Exam-

ines the necessity of making correct investment decisions, and the importance of evaluation of investment attrac-

tiveness. A special role is given to current trends and the role of the Russian Federation in the market of world 

financial resources. 
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In the 21st century one of the typical 

characteristics of the sphere of international 

relations was the increased importance of 

inter-state investment cooperation, due to the 

increasing economic integration at all levels 

of development of the economy and the in-

terest of states to increase their involvement 

in the domestic economy additional funding 

from other countries and expanding the num-

ber of participants of these relations.  

The Russian Federation has a high poten-

tial for development. The increase in foreign 

direct investment, new technologies will lead 

in the near future to compensate for a lack of 

national resources, and will make the neces-

sary today's economic modernization and to 

create new industries based on high technol-

ogies. In this regard, the task of developing 

policies to attract additional foreign sources 

is the most relevant for the state. 

The current stage of economic develop-

ment of different countries is characterized by 

increasing globalization and integration pro-

cesses, based on the cooperation of entities on 

a significantly new level. In this regard, a 

study of investment attractiveness of the terri-

torial system as a whole and its separate re-

gions is becoming increasingly important. 

The economy of the region and the coun-

try as a whole directly depend on the correct-

ness of the investment decision. The im-

portance of this phenomenon increases cur-

rently due to a limitation of funds raised and, 

consequently, the more complex the situation, 

the more experience and intuition of an inves-

tor should be based on the results of expert 

assessment of the investment climate. The 

deeper the economic crisis, the more im-

portant question of what attracted sources [1].  

One of the most important directions of 

economic development of regions is the for-

mation of an effective regional investment 

policy, which is part of the socio-economic 

strategy and therefore its implementation 

should be aimed at achieving the goals of 

sustainable development of the region. In-

vestment attractiveness consists of the fol-

lowing features of the region: favorable cli-

matic conditions; convenient geopolitical po-

sition, the presence of transport infrastructure 

(road, rail, sea transport, ice-free sea port, 

airport, pipeline transport); the wealth of nat-

ural resources (sea, water, mineral re-

sources); the regulatory framework aimed at 

creating a favorable investment environment 

and attraction of investors; the unique natural 

world and the plant world; cheap labor. 

The Russian Federation has rather favorable 

conditions for the conduct of investment activi-

ties. However, against the background of global 

challenges more acute is the problem of creation 

of new sectors of production, increasing the 

share of industry in the structure of the econo-

my, and one of the main sectors for innovation 
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and most attractive globally, the direction for 

increasing the export potential in modern condi-

tions is the development of agriculture [3].  

In the modern economy of the developed 

countries most of the investment represented 

by financial investments, due to the specifics 

of the current structure of the capital market. 

Today, due to emerging risks, limited public 

investment and other factors of the global 

financial and economic recovery remains 

very fragile. From the point of view of its 

upward trajectory essential to stimulate eco-

nomic growth and employment have private 

investment. The total amount received by 

Russia of additional funds in 2015 amounted 

to approximately $ 1.7 billion vs billion 

20,95 in 2014. The outflow of foreign in-

vestments from Russia began after the impo-

sition of sanctions and withdrawal from the 

domestic market of large foreign companies. 

In 2015 this trend is only intensified amid 

falling oil prices and low ruble exchange rate 

and further deterioration of international rela-

tions markedly diminished willing to invest 

money in the Russian economy. 

The stagnation of the Russian economy 

coincided with the completion of the state 

megaprojects and investment cycles in key 

industries. Excellent chances for growth after 

exit from current stagnation regions have 

managed to create the necessary to attract 

investors the infrastructure. 

Start to build the economy, aimed at creat-

ing a favorable investment climate to attract 

investors, with the formation of investment 

policy of the regions, because the investment 

attractiveness of the region plays a huge role 

in the integrated approach to the assessment of 

efficiency of functioning of regional econo-

my. In this regard, the regional government 

must improve the quality and increase the 

standard of living of the population [2]. 

Lever for effective assistance in the de-

velopment of the economy of a country is a 

well-written structure of laws. State legisla-

tion in the sphere of investment activities 

consists of national legislation and the legis-

lation on the level of the Federation. During 

the years of reform and development in the 

country formed the foundations of the system 

of legal support of the investment process. 

Federal law for each subject of the Federa-

tion is required, the regional legislation is 

different for each subject, but must not con-

tradict Federal regulations. 

During the first decade of the 21st centu-

ry has increased the level of involvement of 

countries with different levels of economic 

development in international trade and Fi-

nance. This fact testifies to the deepening of 

integration processes in the world. Develop-

ing countries and countries with economies 

in transition have made over a specified peri-

od a significant contribution to the emer-

gence of international investment flows, 

which confirms the increase in the share of 

these countries in international trade. The 

growth of financial integration of developing 

countries and countries with economies in 

transition are significantly inferior growth 

and financial integration of the countries with 

developed economies [3]. 

In the scale of regional investment activi-

ties increase in investment in one region 

leads to lower levels of investment in the 

other. This rule is true for the sectoral divi-

sion of investment flows. 

Investment attractiveness can be assessed 

as the strategic interests of the state, so a high 

degree of sensitivity of investment climate 

trends of strategic planning at the state level. 

The shift in the balance of interests of the 

state and large foreign and domestic investors 

can lead in a pessimistic prognosis to the col-

lapse of the level of financial assets due to the 

outflow of investment from region to region. 

Speaking about the investment activity of 

regions of Russia it is necessary to note how 

intense is the attraction of funds for the de-

velopment of industries. Such engagement 

involves creating a climate in which inves-

tors will be comfortable and safe to operate. 

Thus, in the existing circumstances it is 

necessary to increase the investment attrac-

tiveness of Russia and to implement the right 

investment policy. After coming out from the 

crisis, the chance of success have countries 

and regions with good investment infrastruc-

ture, therefore for Russia it is important to 

increase the investment attractiveness, devel-

oping government measures to attract foreign 

investment. 
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