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Abstract. This article examines the principal approaches to managing the liquidity risk of regional companies.
The analysis of the scale of the problems of managing the liquidity risk of organizations of the Stavropol Territo-
ry is carried out. Options for the impact and reduction of liquidity risk are proposed
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Puck sBisgeTcs HEOTHEMJIEMOM YacThIO
JII000M XO3SHCTBEHHON JEATECIBHOCTH, a
TaKXe B YCJIOBHSIX (PMHAHCOBOTO KpH3HCa C
OoJbIIIel BEPOSTHOCTHIO UMEET (PHHAHCOBBIC
MOCJIEACTBUSA. PUCK JTUKBUAHOCTH dYalle BCe-
ro TPAaKTyeTCs KaK PUCK HECBOEBPEMEHHOCTU
MJIaTeXeH 3a CYeT OTCYTCTBUS K MOMEHTY
HACTYIUICHHs OIUJIaThl JMKBHUIHBIX AKTHUBOB,
HEOOXOINMBIX UIS WCIOJHEHHUS CBOMX 00s-
3aTEIIbCTB.

HccnenoBatenn otmeyaroT (akT exe-
JTHEBHOTO MPUHATHS OpTraHU3aluei Ha ceOs
puckoB. UT0OBI TIPEOI0JIETh UX HEraTHUBHBIC
MOCTIEICTBUSL HEOOXOAMMO yMeJo OalaHCH-
poOBaTh MEXIY pa3IuyHbIMU puckaMu. B ka-
gecTBe (PAKTOPOB, BIUSIONIMX HA JIMKBUI-
HOCTh B IEPBYIO OYEPEllb, BBIICIAIOT PHUCK

HEBBINOJIHEHHsI 00s3aTeNIbCTBA Mepesl MHBe-
CTOpaMU U KpEIUTOpaMu H3-3a HEBEPHOU
CTPYKTYpbl JUKBUIHBIX akTuUBOB [3]. Kitto-
YEBbIM B IIPOLECCE YIPABIEHUS PUCKAMU
JUKBUJHOCTH aHAJU3 M OIIEHKA CTENEeHU
pucka [1]. Ananu3 pucka Ha OCHOBE pacueTa
(uHaHCOBBIX KO3()(PUIIMEHTOB SBISIETCS OA-
HUM U3 CaMbIX PAacpOCTPAHEHHBIX U JOCTO-
BEPHBIX METOJIOB, KAaK JUISl IPEAIPUSITUS, TaK
U JJIs €r0 IapTHEPOB.

B Tabnume 1 mpuenensl ganusie dene-
paJIbHOW CyKOBl TOCYIapCTBEHHOM CTaTH-
ctuku 1o Ceepo-KaBkaszckomy denepaib-
HOMY OKpyry [4] u cpellHUuEe CTaTUCTUYECKHE
3HAYEHUs 10 rojaM i npeanpustuii PO no
TUHAMUKE KOd()(PHUIIMEHTOB JTUKBUIHOCTU H
aBTOHOMMH [4, 5, 6].

= ]

COLMOCDEPA No1 2022



Tabnuya 1

JAunnamuka K03(pPUUMEHTOB JUKBUAHOCTH npeanpusaTuii no Poccuiickoit @enepannu
u CTaBpONnoOIbLCKOMY KpPaw, OTH. €]l.

I'on Koapuuuent texymeit muksua- | Koapdunuent aBTonomMmun
HOCTH
Poccuiickas CraBponosibckuii | Poccutickas | CTaBpomnoJibCKUiA
Denepanust Kpau Denepanus Kpai
2015 1,268 0,117 0,366 0,265
2016 1,239 0,96 0,386 0,258
2017 1,246 0,111 0,382 0,310
2018 1.311 0,129 0,381 0,345
2019 1,417 0,145 0,375 0,324
2020 1,279 0,156 0,398 0,487
Temn pocra, % 100,9 133,3 108,7 183,8
HopmatuBHoe  orpa- 1525 - 0.5
HUYEHUE

Kak BugHO n3 Tabmuiml 1, 11t mpeanpu-
stuii CTaBpOMOIBCKOTO Kpas HaOJ0IaeTcs
poct ko3 duIrieHTa TeKyIe JUKBUAHOCTH
(33%), B TO BpeMs Kak IO NPEANpUATUIM
Poccun B 11e10M NpOUCXOAUT HE3HAYUTEIb-
Hoe ysenudenue (0,9 %). Dto roBopur o
TOM, YTO BC€ 0OOPOTHBIE CPEJICTBA MPEANPH-
SITUS ¥, BO3MOKHO, 9aCTh BHCOOOPOTHBIX aK-
TUBOB (TP OTPUIIATEIILHOM 3HAYEHUH COO-
CTBEHHBIX OOOPOTHBIX CpelncTB) chopmupo-
BaHbl 3a CYET 3a€MHBIX HMCTOYHHUKOB. llpu
HOopMaTuBe JUIsI KOod(duumeHTa TeKymen
aukBUIHOCTH 1.5-2.5 [2] B KauecTBE OJIHOTO
W3 KPUTEPHUEB ISl OMpENeTICHUsT HEyIOBIIe-
TBOPUTENBHONH CTPYKTYyphl OamaHca, IS
npeanpusitaii  CTaBpOMOJILCKOTO  Kpas
HaMHOI'O MEHbllIee 3HaY€HUE HOPMATHUBHOIO
(amxe 1), yTO TOBOPUT O BBICOKOM (PMHAHCO-
BOM PHCKE.

YpoBeHb KOA(DPUITMEHT aBTOHOMHH TIO
JaHHBIM TaOuuibl | MOKa3bIBAET, YTO OIS
aKTUBOB  opranHuzauuid  CTaBpOIOIBCKOTO
Kpasi, KOTOpbIE MOKPBIBAIOTCS 3a CYET COO-

CTBEHHOT'O KamuTaja (00ecreuynBarTCs coo-
CTBEHHBIMH HWCTOYHUKAMU (HOPMHUPOBAHHS)
HU)KE HOPMATHUBHOI'O OTpaHUYEHusi, T.€. Be-
POSATHOCTh TOTACHTh JIOJNTH 32 CYET CO00-
CTBEHHBIX CPEJICTB HEJIOCTATOYHO BBICOKASI.
Curyanuss XpOHHYECKOTO pocTa aeOu-
TOPCKOM 3aJI0JPKEHHOCTH BEChMa XapaKTepHa
JUIL POCCUMCKON 3KOHOMUKH. Benuuuna ne-
OUTOPCKON 3a/10JKEHHOCTH 10 AaHHbIM De-
JepaibHOM CITyKObI TOCYZapCTBEHHOM cCTa-
tuctuku 1o Cesepo-KaBkasckomy ene-
paibHOMY OKpYTy, K sinBapto 2017 r. 3am07-
seHHocTh gocturna 184780,4 mupa. pyo6. (u3
Hux 98323,7 muH. pyo6.. wm 52,3 % 3amon-
JKEHHOCTh TIOKyTaTene M 3aka3zuukoB). K
auBapo 2020 r. npubnusunace k 2744328
MIH. py0. (13 HuX 106167,2 MuH. py0., uiu
38,7 % 3am0MKEHHOCTh TOKYyMaTeJiel W 3a-
Ka34uKoOB), T.e. pocT coctaBua 41,5 % (mo
MIPOCPOYECHHON 3aJJ0JKEHHOCTH IOKyIaTe-
neit u 3akazuukoB poct 48,9 %) (Tabmuua 2)

[4].

COUHOCDEPA No1 2022

=1




Tabauya 2

JAnHamuka 1e0MTOPCKOM 3210/ I2KeHHOCTH opranu3auuii CTaBponojibCKoOro Kpas

l'on Jleburopckast 3a101- 13 Hee: 3aJ0JDKEHHOCTD IMOKYIIa-
KEHHOCTb, MJIH pY0. Teneu
MJIH pYO. %
2017 184780,4 98323,7 53,2
2018 208014,0 109094,7 52,4
2019 2744328 106167,2 38,7
Temm pocta ¢ 2015 o 2020, % 148,5 108,0

K namboinee cymieCTBEHHBIM SIBICHUSIM,
MOTEHIIMAIBHO HECYIIUM B cebe pPUCK JIHK-
BHUJIHOCTH OTHOCHUTCSI TIPOCpPOUYEHHAs 3aJ10JI-
XKEeHHOCTh. [lo odunmambHBIM JaHHBIM ¢
nporeHT Ha Hadamo 2020 r. B Wactu nedu-
TOPCKOM 3a/10KeHHOCTH cocTaBisieT 4,9 %,
a B yacTtu kpeautopckoi — 10,3 % [4].

JlunaMuKa ¥ COOTHOIIECHUE NEOUTOPCKOM
U KPEAUTOPCKOW 3a/I0JDKEHHOCTH OpraHM3a-
i CTaBpOMNoOJIbCKOTO Kpasi XapaKTepU3yeT-
cst poctom (tabmuma 3). K saBapro 2020 .
TEMIT POCTa JEOUTOPCKON 3aJI0JKEHHOCTH
148,5 %, uto Ha 31,3 M.I. BBIIE KPEIUTOP-
ckoit (117,2 %).

Tabruya 3

JIuHAMMKa U COOTHOIIEHHE 1eOMTOPCKOI U KPeAUTOPCKOM 320/ 15KEHHOCTH
opranuzaunuii CTaBponoJbLCKoro Kpasi, MJiH pyo.

l'on JebuTtopckas 3a- Kpenurtopckas 3a- [IpeBsiienne kpe-
JTIOJKEHHOCTh JIOJDKEHHOCTh JUTOPCKOM 3a7J0JIKEH-
HOCTH HaJ 1eOUTOPCKOM
2017 184780,4 184978,5 198,1
2018 208014,0 206106,2 -1907,8
2019 2744328 2168594 -57573.,4
Temn pocta, % 148,5 117,2 -31,3

JIOCTUTHYTOE COOTHOIICHHUE JeOUTOp-
CKOM M KPEAUTOPCKOM 3aJ0JIKEHHOCTH CII0-
cOOHO oOecneunTh CHUKEHHE DPHCKA JIHK-
BUJHOCTH opraHuzanuii  CTaBpOmnoJibCKOTO
kpasg. OmHako 4Ype3MepHas KpaTKOCpPOUHas
KPEIUTOPCKast 3a70JDKEHHOCTh MOXET YCH-
JUTh PHUCK ToTepH JHKBUAHOCTH. Ocoboe
BHHMaHHE Ha COCTOSHUE KPEIUTOPCKOM 3a-
JOJDKCHHOCTH CJIEyeT OOpaTHTh OpraHM3a-
UM ONPENEICHHBIX c(hep dKOHOMHYECKOU
nesatenbHOCTH CTaBpOIOIBLCKOTO Kpasi C BbI-
COKMM YPOBHEM TIPOCPOUYEHHON KPEIUTOP-
CKOM 3aJIOJDKEHHOCTM Ha HaYallo sHBaps
2020 r., TakKMM KakK MPOW3BOJCTBO XHMHUE-

CKHX BEIIECTB W XHUMHUYECKUX MPOIYKTOB
(32,8 %), KOHAMIIMOHUPOBAHUE  BO3JyXa
(28,4 %), neATenbHOCTh aAMUHUCTPATUBHAS
U COIYTCTBYIOILIUE JTOMOJHUTENbHBIE YCIYyTU
(46,3 %), obpaszoBanue (32,2 %) [4].

Jlis BeIpaOOTKM MOJAX0Ja K YIPABICHHUIO
JUKBUTHOCTBIO B pPaMKax HaXOXKICHHS BHE
30HBI PHUCKOB CIJEIyeT HCIONb30BaTh pas-
JMYHBIC BAapHAHTHI BO3JCHCTBUS HA CHIKE-
HUE YPOBHS 3310JDKEHHOCTH M ONITUMU3AINU
pucka. OCHOBHBIMH W3 HHX SIBIISFOTCS CIIE-

b13% {01117 (h
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KOHTPOJb M CHUXXEHHE MPOCPOUYCHHOMN
KPEIUTOPCKON 3a/I0JKEHHOCTH, YTO CY-
LIECTBEHHO COKPATUT PUCK JTUKBUTHOCTH;
COKpAIllCHUE TEKYyIeh KpeAUTOPCKON
3a/I0JDKEHHOCTH 3a CYET MpPUBJICYEHUS
JIOJITOCPOYHBIX MTACCHUBOB.
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